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Solution: , Rs. Rs.
Sales 5,00,000
Less Sales Returns 10,000
Net Sales 490,000
Less Cost of Goods Soid;
Opening Stock 20,000
Add Purchases 3,00,000
3,20,000
Less Purchases Retums 5,000
3,15,000
Add Carriage Inwards 3,000
Freight Inwards 5,000
Clearing Charges ””2__2,000_
3,45,000
. Less Closing Stock 40,000 3,05,000
Gross Profit 1,85,000
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Rs. Rs.
Alc Dr. 6,000

To Carriage inwards A/c 6,000
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1. Trading Account Dr.

Sales Account Dr.

Purchases Returns Accounts Dr.

Stock Account (closing) Dr.
To Trading Account

Trading Account Dr
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Profit and Loss Account Dr, |

To Expenses/Losses Accounts
(to be credited individually)
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To Stock Account (opening)
To Purchases Account

To Sales Returns Account
To Direct Expenses Accounts
(to be credited individually)

To Profit and Loss Account
(For gross profit)

s




41 LU
et T Sl (V)

e bl STV (02D 5 ¥ ()
Y2 EN YN B V-V
5,250 Cost of Goods Sold JUJJLoi&;}c:,)wiéfé;,;uﬁufs

Rs.

Direct expenses w2 2l 8,000
Opening stock J u»u@ 12,000
Purchases &7 80,000
Interest paid 330 A5l 500
Closing stock SN 10,000
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Closing Stock  JEIY(#
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